HKB: Explanation for the difference in the financial statement of the first 6 months of 2018 year on year
On 21 Aug 2018, Ha Noi - Kinh Bac Agriculture and Food Joint Stock Company explained the difference in the financial statement of the first 6 months of 2018 year on year as follows:
To: 
-     The State Securities Commission 

· Hanoi Stock Exchange

· Shareholders of the Company 

Explanation for the negative profit in the audited financial statement and the profit of the first 6 months of 2018 year on year
Based on the audited financial statement of the first 6 months of 2018 of Ha Noi - Kinh Bac Agriculture and Food JSC (stock code: HKB), the Company explained the business result of the first 6 months of 2018 as follows:

A. The profit after tax was a negative number

1. In the combined financial statement:

- The profit after tax of the first 6 months of 2018 in the audited financial statement (loss): VND 3,871,782,576

2. In the consolidated financial statement:

- The profit after tax of the first 6 months of 2018 in the audited financial statement (loss): VND 26,479,431,920

B. The profit after tax of the first 6 months of 2018 in the audited financial statement compared to the profit after tax of the first 6 months of 2017 in the audited financial statement

1. In the audited combined financial statements

- The profit after tax of the first 6 months of 2018 (loss): VND 3,871,782,576

- The profit after tax of the first 6 months of 2017 (profit): VND 4,660,144,772

2. In the consolidated financial statements

- The profit after tax of the first 6 months of 2018 (loss): VND 26,479,431,920

- The profit after tax of the first 6 months of 2017 (loss): VND 18,109,512,162

Reasons: Ha Noi - Kinh Bac Agriculture and Food Joint Stock Company was in the progress of restructuring the bank credit resources, so it was not possible to meet the short-term capital for the business operation
The loss in the consolidated financial statement of the first 6 months of 2018 mainly came from the entering in the account “reduction of commercial advantages” of VND 22,580,489,814

In 2017, the other income arose because of assessing the value of the assets contributed to the associated units

